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Deep dive: Agricultural Goods

------------------- Imports from US ------------- • Main competitors

Prioritized

products

Wheat

Soya beans

Corn

Cotton

US SoW 

in Turkey. %

0.2
0.1
43.0

US SoW 

in world. %
15.9

31.9

21.8
41.9
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Russia

66.0

1.0
10.3

Ukraine

9.9

43.6

48.6

14.7

Romania Greece 

0.6

2.5 0.2

23.9

18.3

US price, US$

Top importer price, US$

374353

231 222
193 187

Wheat Soya beans Corn

US cotton higher 
than average 

prices but 
significant 

reputation for its 
quality

Cotton

Potential

Exp. us
SoW in Turkey, % 

5-7 

25-35 

20-30 

60-65

Exp. Upside, 

MUSS 

100-150 

250-350 

150-200 

250-350

US unit prices are competitive in soya beans and partially in corn, but not in wheat

1’720 1,701

0.8-1.1 2.2-2.5

Source: International Trade Centre, expert interviews

Existing Potential Total 

Agricultural Upside Imports ■&

Imports from US s

from US

Deep dive: Energy

Energy'^^^^^j

Prioritized

products

LNG

Imports from US---------------•

us SoW us SoW
in Turkey. % in world. %

Main competitors Potential

Coal

2.7

5.6

7.2

7.4

Exports to Turkey, 2019 ($M)1

® © © C • O
Russia Azer. Iran Algeria Qatar Nigeria USA Egypt

3,487 2,200 1,776 1,303 564 555 280 107

y » m m ©Colombia Russia Australia USA Canada

1,322 1,260 570 203 130

-------Additional opportunities-------------------1

Opportunity to shift from spot to contract trading

• Turkey and Nigeria's contract due to expire in 

October 2021

• Turkey and Algeria's contract due to expire in 

October 2024

Potential increase in imports due to increasing 

storage capacity in Turkey

• Additional capacity investments in LNG 

terminals, both underground and floating

Source: International Trade Centre; EPDK; Botas; Etki Liman; TTK; Oxford Energy; expert interviews

Top importing companies
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Expected US Expected

SoW in Turkey, % upside. M USS

11-17

11-20

0.8

Existing 

energy 
imports 

from US

1000-1700

200-500

1.2-2.2 2.0-3.0

■IPotential Expected 

upside imports
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